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MEXAHHA3M MMOBBIIIEHUS ®UHAHCOBON YCTOMUYMUBOCTH
CEJBbCKOXO3SIMCTBEHHBIX TIPOU3BOJIUTEJIEN

@®uHaHCOBass  yCTOMYMBOCTH —  3TO  CIOCOOHOCTh  OpPraHU3ALMH
MOJJIEP)KMBAaTh CBOE CYIIECTBOBaHME U OecrepeboitHyto pabotry, Onaromaps
HAJIMYUIO  OMPEJCICHHBIX CBOOOJHBIX CPEACTB M  CcOaJaHCHPOBAHHOCTHU
(MHaHCOBBIX TOTOKOB.

Pa3BuTHEe HKOHOMUKHM Ha COBPEMEHHOM JTAIle XapaKTEPU3yeTCs IMOCTOSTHHO
MEHSIFOLIEHUCS] SKOHOMHUUYECKOU CPENOM, CIIOKHOW CHUTyaluend B cTpaHe. MHorue
NPEANPUSATUS CTAIKUBAIOTCS C MpoOsemMaMu U Kpuzucamu. YToObl 0OecreuuTh
BBDKMBAHUE B COBPEMEHHBIX YCIOBUSX, IPEANPUATHS JOJDKHBI B IIEPBYIO OYEPEb
OLICHMBATh CBOE€ (PUHAHCOBOE IMOJIOKEHUWE KaK peajbHblii OW3HEeC, Tak H
COOTBETCTBYIOIIME €My MOTEHIMAJIbHbIE KOHKYpeHThl. Onpenenenue GuHaHCOBOU
YCTOMYMBOCTU MPEAIPHUATHSA- 3TO BaXKHBIM 3Tal M3y4deHUs Bceil (PMHAHCOBOW H
HKOHOMUYECKOU JIeATENbHOCTH NpeAnpusitusi. OHO OTpa)kaeT COCTOSIHUE CBOOOHO
JNEUCTBYIOIUX (PUHAHCOBBIX PECYpPCOB MPEANPHUATUS U OMNPENEISET OCHOBHYIO
LEJIb CBOEH JEATENBHOCTH 0 00ecTeueHnIo OecrnepedoiHOro Nporu3BOACTBEHHOTO
mporiecca W UX  A(QQPEKTUBHOIO  HWCMOJB30BaHUSA: OHU  OMNPEACISIOT
KOHKYPEHTOCIIOCOOHOCTb, MOTEHLMAT JEJIOBOIO COTPYIHHYECTBA, OLIEHUBAIOT,
HACKOJIBKO TapaHTUPOBAaHbl HSKOHOMHYECKHME WHTEPECHl NPEANPUITHS U €T0
napTHEPOB B (PMHAHCOBOM U MIPOU3BOJCTBEHHOM ILIAHE.

Kirouom K BBDKMBAHUIO U OCHOBOM YCTOMYMBOCTH COCTOSIHUS IIPEAPUSATHS
SBIISIETCSL €ro ycToWuuBOCTh. Ecniu npennpustue (UHAHCOBO CTaOWIIBHO, €CIIU OH
IJIaTEXKECTIOCOOEH, OH MMEET psJ MPEUMYIIECTB Mepell APYTHMMH TMpEeaNnpUsTUs
TOTO kK€ MPOoGUIIS Ul MOIy4YEeHUs, TPUBJICUCHHS] KPEIUTOB WHBECTULIMU B BHIOOD
NOCTABIUIMKOB © MOA0OOpP KBAIM(PUUUMPOBAHHOTO TNeEpcoHana. YeMm  BbIlIe
CTaOWJIBHOCTh  MPENNpPHUATHS, TEM MEHbIIE BEPOATHOCTb HEOXKHIAHHOTO
M3MEHEHHSI PBIHOYHBIX YCIOBUHM W, CIIEIOBATEJIBHO, PHUCKA OCTaThbCsl Ha TpaHU
OankporcTBa [3].

Ha ycToiuuBOCTh IPEeANpUSATHS BIUSIET MHOXKECTBO PAa3IMYHBIX (DAKTOPOB:

— COCTOSIHUE MPEANPUATHS HA TOBAPHOM PBIHKE;

— JIelleBO€, KAaYeCTBEHHOE U  BOCTPEOOBAHHOE MPOU3BOJCTBO MU
IIPOU3BOJICTBO HA PHIHKE NPOIYKTA;



— CTeNeHb 3aBUCUMOCTU OT BHEIIHUX KPEUTOPOB U HUHBECTOPOB;

— HAJIMYHME HEIUIATEeKECTIOCOOHBIX TEOUTOPOB;

— 3 (HEKTUBHOCTH XO3IMCTBEHHBIX U (DMHAHCOBBIX ONEPALIHiA

CenbCKOXO034MCTBEHHOE NPEANPUATHE, KOTOPOE XOpOoLIO padoTaer B
MPaKTUKE, HEPEJIKO CTAIKUBAETCS ¢ (PMHAHCOBBIMHU TPYIHOCTSIMH, CBSA3aHHBIMH C
HEJOCTAaTOYHBIM pa3MEIIEHHEM U HCIOJb30BaHHEM (DMHAHCOBBIX PECYPCOB.
[loaToMy ¢uHaHCOBas JEATEIBHOCTh JIOOOTO MPENNPHUATUS JOJKHA OBITh
HallpaBj€Ha Ha JIOCTH)KEHHE pPAIllMOHAIBHOTO COOTHOLIEHUSI COOCTBEHHBIX U
3a€MHBIX CpEJCTB, TOJJEPKAHUE PACUCTHOM U KPEAUTHOW JAUCIUILIMHBI,
3¢ (deKTUBHOE  HCIMONb30BaHHE (UHAHCOBBIX PECYpcoB W olecredeHue
CUCTEMATUYECKOTO TOCTYIUICHUSI. OJTO HMMEET CMBICI, €clid J0oi OusHec
IPUHOCHUT MPUOBLIb BIAAEIIbLIAM.

KauecTBO (uHAHCOBOTO aHaiM3a 3aBUCUT OT HCIOJIb3YEMBIX METOJIOB U
HAJ©KHOCTU JAHHBIX (DUHAHCOBOW OTYETHOCTH. AHAIU3 TAaKMX OTHOCHUTEIBHBIX
IIOKa3aTelled — 3TO pacyeT COOTHOLICHHS OTACJIBHBIX IO3UIMN OT4YeTa WIN
no3unui  OanaHca pa3auyHbIX (OPM OTUETHOCTH IS ONPEACNICHUS HX
B3aUMOCBA3U. PUHAHCOBbIE KOA()(PUIIMEHTHl OTHOCSATCS K COOTHOIIEHHIO OJIHOTO
noKasarelis OyXraJITepcKoro ydera K Apyromy. AHanu3 (JMHaHCOBOIO MOJIOKEHUS
C HCIIOJIb30BaHUEM (PUHAHCOBBIX KOI(PPHUIIMEHTOB 3aKIIOYACTCS B CpPaBHEHUU
MoKa3zaTelied KOMIIAHWM B TEKYIIEM TOJy C aHAJOTMYHBIMHU [OKa3aTelsiMu 3a
MPEAbIAYIUE TOJIbl, a TAKXKE B ONPEACICHUU TEHICHIIMN Pa3BUTHUSI KOMIIAHUU IO
KaxaoMy kodpounnenty. Koadduimentsl puHaHCOBOM YCTOWYMBOCTH YAOOHBI,
MOTOMY YTO OHHM TO3BOJISIIOT OMNPEACIUTh BIMUSHUE Pa3IUYHBIX (PAaKTOpOB Ha
U3MEHEHUE (PUHAHCOBOTO COCTOSIHUS MPEANPUATHS, OLEHUTh €ro AUHAMUKY.
Kaxnas rpynmna ko3QGuiineHToB OTpaskaeT OMpeNeseHHbIN aclekT (UHAHCOBOTO
cocTostHus nipeanpusitus [1].

AOcoitoTHBIE  MOKa3aTen (UHAHCOBOM  YCTOMYMBOCTH  TOKA3aTelu,
XapaKTEePHU3YIOIIUE CTENEeHb 00eCEYEHHOCTH NCTOYHUKAMU 00pa30BaHusl 3a1acoB
U pacxonioB. Mcmosb3yeT JaHHbIe Tpynmnbl '3amachl" Jis OLIEHKM COCTOSIHUSA
3a1acoB U PacxoioB

JJist XapaKTepUCTUKUA UCTOYHUKOB (DOPMHUPOBAHUS 3aTIACOB OTIPECICHBI TPU
OCHOBHBIX MMOKa3aTeJsl:

1) Hanmume COOCTBEHHBIX OOOPOTHBIX CpPEACTB. OJTOT TOKa3aTelb
XapaKTEepPU3yeT YUCTHIM OOOpOTHBIA KamuTald. Ero yBenuyeHue mo CpaBHEHUIO C
NpEAbIYIIUM MEPUOJIOM YKa3blBAaE€T HA JalbHEHIIEE pa3BUTHE JEATEIbHOCTH
TIPEANPHUSATHS,



2) HalM4yMe HCTOYHUKOB COOCTBEHHOTO KamuTajga W JOJIFOCPOYHBIX
0053aTEILCTB;

3) Hanmuuue OOINEH BETUYMHBI OCHOBHBIX HCTOYHHKOB (HOPMHUPOBAHHUS
3aIacoB M Pacxo0B ONPEIEIAETCS IIyTEM CYMMHPOBAHUS HAIMYHUS COOCTBEHHBIX
00OpPOTHBIX CPEJICTB, TOJITOCPOUHBIX U KPATKOCPOUHBIX 00s13aTEIHCTB.

JUis Kaxaoro MpeanpusiTHs, KakuM Obl OHO HHU ObLUIO, HEOOXOAMMO
pa3zpabotath Mephl ISl MOBbIIEHUSI (PMHAHCOBOM cTabuibHOCTH. [loToMy 4TO B
JOJITOCPOYHOM TepcrneKkTuBe (UHAHCOBOE TMOJOXKEHHE MOXKET KapAUHAJIbHO
W3MEHUTh HAIPaBJEHUE: 10 YCTOMYMBOIO Kpusuca. ETOo MOXKHO pPEKOMEHIO0BAaTh
KaKk Hamboyee pacmpoCTpPaHEHHbIE METOJbl, HCIOJIb3yeMble MMl YIyqIlIeHUS
(MHAaHCOBOTO MOJIOKEHUSI KOMITAHUHU. CIEAYIOLIUNA:

— ©XKEAHEBHO OTCJIECKMBAWTE COOTHOIICHHUE JEOUTOPCKON U KPEeIUTOPCKOM
3aJI0JKEHHOCTH;

— TOKymaTeJld MOTYT OIUIaYuBaTh JE€OUTOPCKYIO  33J0JKEHHOCTD
€XKEIHEBHO, a HE Cpa3y; HEMHOIO;

— UCIOJIb3YWUTE MPUEM CKHUJIOK TP TOCPOYHOM OILIaTe;

— TpebOBaTh MPEIOIIIATHI 3a MPOTYKIHIO;

— JUIsl IOTAIlICHUS IEOUTOPCKOM 3a10JKEHHOCTH HEOOX0IUMO UCTOJIb30BATh
dbopMy HaTypsl IJIaTe’ka, KOTrJa JOJT MOramaeTcsi COOCTBEHHbIMU TOBapaMH WK
yCIIyramu;

— WACHTU(UKALINS U NTPOJIa’ka HEJTUKBUIHBIX aKTHBOB.

OdyeHb 4YacTo 3TU MOTEPU MPOUCXOIAT M3-3a HEOOJAYMAHHOIO MOJAXO0Ja K
IIPOU3BOACTBY nIpeanpusatua. Ha 3TOH OCHOBE MOKHO NPEIJIOKUTH Pa3IMYHbIE
CHOCOOBI yiTydIleHus: (PUHAHCOBOTO MOJIOKEHUS TIpeanpustus [2].

Cpenu HUX MOXHO BBIJEIUTH:

— CHHWXEHHUE Cce0eCcTOMMOCTH (OCHOBHOE YCJIOBHE pOCTa MPUOBLIM U
IpUOBUIEHOCTH MOXKET PACCMATPHUBATBCS KaK Pe3yJIbTaT IPYTrHXx);

— YJIy4lI€HUE UCII0JIb30BaHUSI pab0Yero BpeMeHHU;

— BHEAPEHHUE HOBOM TEXHUKU U TEXHOJIOTHI;

— HKOHOMMSI DHEPTETUUECKUX PECYPCOB;

— YJIy4LIEHUE UCIIOJIB30BAHUS BCEX MAaTEPUAIIBHBIX PECYPCOB;

— YBEJIMYEHHUE MTPOJIAXK;

— COKpAILIEHHE OTXO0B HEPEATN30BAHHON IPOIYKINN;

— YCIIEIIHOE MPOBEICHNE HEOTIEPALIMOHHBIX ONEPALIUA.

BaxxHpIM  MCTOYHMKOM  TIOBBIIIEHHS  (PUHAHCOBOH  yCTOMYMBOCTH
NPEeANnpUATUs ABISIETCS (DAKTOPUHT, KOTOPBIA MPEACTaBISIET COOOM YCTYNKY WU



JIOTOBOP-TIPOIIECC, 0 KOTOPOMY IPEAINpUsATUE NepeaaeT 0aHKy cBoe TpeOOBaHHUE K
nebutopaM B KauecTBE OOeCTieueHus! BO3BpaTa KpeauTa.

Onuum u3 Hanbosee 3(PEeKTUBHBIX CIIOCOOOB OOHOBJICHHS MaTepUalbHO-
TEXHUYECKOMN 0a3bl MPEANPUSITHS SBISETCS JU3UHT, KOTOPHIM HE TPEOYyeT MOJTHOM
€IMHOBPEMEHHON BBITIJIAThl APEHYEeMOW COOCTBEHHOCTH U CIYXHUT (opmoii
uHBeCTULIMU. lIpuMEHEHHE YyCKOPEHHONW aMOpPTU3alMM 110 JIU3UHTY IO3BOJISIOT
ONEPAaTUBHO MOJIEPHU3HPOBATH O0OPYJOBAaHME M TEXHUYECKU MEpPeoOopy10BaTh
IPOU3BOCTBO.

Bo3MOXXHOCT,  TpHUBJIEKAaTh  KPEOUThl HAa  MNPUOBLUIBHBIE  MPOEKTHI,
yBEJIMYUBACT (UHAHCOBYIO YCTOWYMBOCTb CEIBXO3MPEANpUsATUs Tomy ke
CIIOCOOCTBYET M JuBepcU(UKAIUS TPOU3BOJICTBA 10 OCHOBHOMY HAaIpaBICHUIO
XO3SUCTBEHHON JICSATCIIBHOCTH, KOTJA BBIHYXKICHHBIE TMOTEPU IO OIJHOMY
HaIMpaBJICHUIO KOMIICHCUPYIOTCS TPUOBLIBIO ApYyTHX [6].

Ecmm npenmpustre monydaeT TPHOBLIE W B TO JKE€ BPEMS SIBIISIETCS
HEIUIaTeXECOCOOHOM, TO HEOOXOAMMO MpPOaHAIM3UPOBATh HCIOJIb30BAHUE
npuObLTH. [Ipu CyIECTBEHHBIX OTYMCICHUSIX B TOTPEOUTENBCKUN (POHT ATA YaCTh
JI0X0Ja MOKET paccMaTpUBaThCAd KaK MOTCHIUAIBHBIN pe3epB Ha IMOMOJHEHUE
COOCTBEHHBIX OOOPOTHBIX CPEJICTB MPEIITPHUITHS.

Opnum u3 HamboJee pauKaIbHBIX HANPaBICHUN MOBBIIEHUS (DUHAHCOBOM
YCTOHYMBOCTH SIBISIETCS TOWCK BHYTPEHHHX PE3EPBOB MO  JIOCTHXKEHHUIO
0e3yObITOUHON pabOThl M TMOBBIIICHUIO PEHTAOETHHOCTH TMPOU3BOJICTBA IMyTEM
MOJIHOTO  WCTIOJb30BAaHUS  MPOW3BOJICTBEHHBIX  MOIIHOCTEH  TPEINPHUSATHSA,
MOBBINMICHUS KAadyeCTBA W KOHKYPEHTOCIIOCOOHOCTH TPOAYKIIMH, CHIDIKEHHUS €€
ce0eCTOMMOCTH, PAalMOHATFHOTO WCIIOIB30BAHUS MaTepUATBbHBIX, TPYIOBBIX H
(bMHAHCOBBIX PECYpPCOB, COKPAIICHUS] HETIPOU3BOICTBEHHBIX 3aTPAT U MOTEPb.

B »TOM ciydgae OCHOBHOE BHHUMaHHE CIEAyeT VYACTUTh BOIPOCAM
pecypcocOepexeHne: BHEIPEHHE IMPOTPECCUBHBIX HOPMATHUBOB, HOPMAaTHBOB U
pecypcocOeperaronmx TEXHOJOTUH, HWCIOJb30BaHWE BTOPHUYHOTO  CHIPHA,
opranuzanusi 3Q(QEKTUBHOTO ydeTa M KOHTPOJISI 32 HCIOJIb30BAHUEM PECYPCOB,
MaTepuaJbHOe M MOpPAJIbHOE CTHUMYJIHPOBAHUE COTPYIHUKOB [UISI DKOHOMHUHU
PECYPCOB M COKpAIICHUs] HEMPOU3BOACTBEHHBIX PAaCXOJ0B M MOTEPb, U3yUEHUS U
BHEJIPEHUS TIEPEIOBOTO OMBITA B PEATU3AIUIO PEKUMA YKOHOMUH.

VYcemex wim mpoBan Ou3HEca BO MHOTOM 3aBHCHT OT BbIOOpa cocTaBa H
CTPYKTYpPBHI TOBapOB M YyCIyr. Ba)kHO HE TONBKO 3apaHee MPHUHSITH PEIICHUE O
IPOU3BOJCTBE, HO U TOYHO OMPEIENINUTh, YTO HY>KHO MPOU3BOJIUTH, T. €. C KAKOH
TEXHOJOTHEH M ¢ KaKOW MOJENbI0 OpPTaHW3allid W YMpaBICHHsS MPOU3BOACTBOM
paboratb. YCTOWYMBOCTh MPEANPHUATHS U TOTCHIHaNbHAs 3()(PEeKTUBHOCTD



Ou3Heca BO MHOTOM 3aBUCST OT KadyecTBa YIPaBJICHUSA, 0OOPOTHOTO KaluTala,
00OpOTHOTO KaluTana, KOJIUYECTBAa PE3EPBOB U JIEHEKHBIX CPE/ICTB.

Ecnmu OusHec cokpamiaeT pes3epBbl U JIMKBUIHBIC AaKTHBBI, OH MOXET
npuBiiedb OOJbIE KamuTaia B 0OOpPOT, YTO O3HAYAET emie OOJBIIYI0 MPHOBLIb.
OnHako B TO K€ BpeMs YBEIMUYMBACTCS PUCK HEIUIATEKEeCIOCOOHOCTH
NPEINPUITHS U TPUOCTAHOBIICHUS POM3BOICTBA M3-3a HEJIOCTATOUHBIX MTOCTABOK.

YeMm Oompllie y KOMIAHUN COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB M JI0XOOB,
TEM CIIOKOIHEee oHa ce0st ayBCcTBYyeT [4].

JIOnOJTHUTEBHBIE CPENICTBA, IPUBIICYEHHBIC PHIHKOM KPEIUTHOIO KaluTania,
OKa3bIBAIOT OOJIBIIOE BIMSHHUE Ha (PUHAHCOBYIO CTAOMILHOCTH IpeanpusaTus. Yem
Oonblie JIeHer MOKET MPHUBIEYb MPEANPHUITHE, TeM BbIIIE €ro (UHAHCOBBIC
BO3MOXKHOCTH. OJHaKo (PUHAHCOBBIM PHUCK TaKXKe YBEIMYMBACTCS — MOXET JIH
KOMIIaHUSI CBOEBPEMEHHO BBIIIAYMBAaTh KpeauTopam? BaxHyio posb 31ech
JOJKHBI UTpaTh pEe3epBbl, KaK (PUHAHCOBBIE TapaHTUU IUIATEKECIIOCOOHOCTH
XO3SIMCTBYIOIUX CYOBEKTOB.
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